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MexaMHeH C4eTOBOAEH o0ajanc

kbM 31 nexemBpu 2025 r.

Mpunoxenune  31.12.2025 31.12.2024
(xun. nB.) (xun. nB.)
AKTUBU
HeTekywimn aktuBu
CbopbxeHus 5 8
MHBECTULIMOHHU NMOTH 3411 3411
BcunyKo HeTeKyLN aKTUBKU 3 3416 3419
Tekywm aKkTuBmu
B3aemaHus OT KNMeHTH n goctaBunLm 4 - 8
MapwnyHn cpeacTtea 5 50 11
Bcunuko Tekylumn akTMBM 50 19
OBLLO AKTUBU 3 466 3438
COBCTBEH KAMNMUTAN U NMACUBMU
Co6cTBeH kanuTan
OCHOBEH aKLMOHEpPEH KanuTan 6 3050 3000
HaTtpynaHa neyan6a/3ary6a (377) (341)
Tekylla nevan6a/saryba (36) (36)
O6wwo cobcTBEH KanuTan 2637 2623
Tekywm nacuBu
TekyLwn 3agbKEHNS TbProBCKK 3aeMu 7 810 784
TbproBckun 3agbImKeHUs 8 4 5
3agbKeHus CBbpP3aHu C nepcoHana u 0CUrypoBKu 2 2
[aHbyHM 3aabimkeHnst 13 25
O6Lwwo TeKyLu Nnacuem 829 816
O6wo nacusu 829 816
OBLLO COBCTBEH KAMUTAIN U NTACUBU 3 466 3438
beneoickume na cmpanuyu 5 0o 11 ca nepazoent uacm om mosu MedHcOuHeH puHancos omuem.

Jlata: 29.01.2026  YIIpaBHTeN : (... NU0Romss St CHCTABHTEI : (.. DAGANOVA. - o Fer 9 )

(Teomopa [pencka)

(En ®unanc EOO/] - ynpaBuTen)
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OTtuer 3a IpUXOANTE U Pa3XoaAuTe

3a nepuona, npukaroysany Ha 31 nekemspu 2025 r.

NMPUXoOanN/PA3XOOU
Mpuxoaun

I'Ipmxop,m OT HaeéM NHBEeCTULUMNOHHN NMOTU

Opyrn npuxogm
Bcuyko npuxoagu

Pasxogu

Pasxoau 3a ycnyru

Pasxoau 3a nepcoHan

Pasxoawn 3a amopTunsaums

Bcuuko pa3xoam ot onepatuBHa 4eNHOCT

Pe3ynTaTt oT onepaTMBHa OeWHOCT

®duHaHCOBM pa3xoau, B T.u. :
Pa3xoan 3a nuxesu

Pe3ynTaT 3a nepuvoga npeau gaHbLu
Pa3xogm 3a gaHbUM 1 OTCPOYEHUN JaHBLN
HeTteH pesynTtart 3a nepuopa N

TEODORA GEORGIEVA YAKIMOVA-
GEORGIEVA ORENSKA

Jara: 29.01.2026 VIpaBUTE : (YAKMOUARRENSKA Ziea™7 2507, . )

(Teonopa [pencka)

MpunoxeHne 31.12.2025 31.12.2024
(xun. nB.) (xun. nB.)

40 40

- 3

9 40 43

10 (31) (43)

1 (13) (12)

(3) (1)

(47) (56)

() (13)

12 (29) (23)

(29) (23)

(36) (36)

(36) (36)

ELENA NIKOLOVA o
CbCTaBUTEN : (. .DRAGANQVA .. &

(En ®unanc EOQO/] - ynpaBuTen)
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Canpo Ha 01.01.2025 .

YBenuyeHue Ha KanuTana

Tekyw, comHaHCOB pesyntaT
PasnpeneneHus Ha ¢ouHaHCOB pesynTar,
OT NpeaxoaHy nepvoau

Canpo Ha 31.12.2025 .

Canpo Ha 01.01.2024 r.

Tekyw, donHaHcoB pesynTat
Pasnpegenenns Ha cuHaHcoB pesynTar,
OT NpeaxoaHy nepvoau

3
Me:kauHeH 0TYET 32 COOCTBEHHS KAMUTAJ
3a mepuoja, npukiao4Bam Ha 31 gexemspu 2025 r.
Mpunox 3anucaH HenokpuTa Tekywa O6uwo
eHve KanuTan 3ary6a neyan6a/
3ary6a
(xvn. nB.) (xvin. nB.) (xvn.nB.)  (xun. nB.)
3000 (341) (36) 2623
50 - - 50
- - (36) (36)
(36) 36 -
3050 (377) (36) 2637
3anucaH Henokputa Tekywia O6uwo
Kanutan 3ary6a neyan6a/
3ary6a
(xvn. nB.) (xvn. nB.) (xvn. nB.)  (xun. nB.)
3000 (295) (46) 2659
- - (36) (36)
- (46) 46 -
3000 (341) (36) 2623

Canpo Ha 31.12.2024 r.

benescxume na cmpanuyu 5 0o 11 ca nepazoenrna wacm om mosu I oouwen punancos omuem.

TEODORA
GEORGIEVA

Hara: 29.01.2026 Ypasuren :

+ + YAKIMOVADRENSKA P800 22 B o0, .

KA

(Teomopa [peHcka)

CocraBuTel : (

gitally signed by ELENA

ELENA NIKOLOVA nicrcunbmceanon

DRAGANOVA

............................

(En ®unanc EOO/J] - ympaBuTen)
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MexkMHeH 0TYeT 32 NAPUYHATE NOTOLH
3a mepuoja, npuKI4YBan Ha 31 nexemBpu 2025 r.

MNAPWYEH MNOTOK OT ONEPATUBHA OEWHOCT
MocTbnneHus oT KNMeHTH

MnawaHnsa KeM gocTaBynLm

MnawaHua 3a Bb3HArpaXxgeHUss U OCUIYpPOBKU
nepcoHan

lMnatenn paHbum

Opyrv nnawanunsa

HeTeH napuyeH NoTok onepaTtMBHa AeAHOCT
MNAPWYEH MNOTOK OT MHBECTULUMOHHA OEMHOCT
Mokynka Ha MMOTW, MalunHK, obopyaBaHe

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEUHOCT
MAPWYEH NMOTOK OT ®UHAHCOBA AEVHOCT
MocTbnneHuss oT eMnTMpaH KanuTan

HeTeH napuyeH noTok oT hMHaHCcoOBa JeNHOCT
HeTHO nameHeHne B napM4HuTe cpeacTBa

MapuyHn cpegctBa U MapuvyHM  E€KBUBANEHTUM B
HayanoTo Ha roguHara

Mapu4HK cpeacTBa 1 eKBMBareHTU B Kpasi Ha roguHaTa

Digitallysigned b
TEODORA TR SEORGIEVA

GEORGIEVA YAKI s
YAKIMOVA-DRENSKA Ot 1=

Jara: 29.01.2026 RAu10E:1:176 1<) S (U )

(Teomopa [pencka)

4
Mpunoxexne 31.12.2025 31.12.2024
(xun. nB.) (xun. nB.)

56 40

(10) (14)

(12) (10)

(43) (6)

(2) (2)

(11) 8

50 -

50 -

39 8

11 3

50 1

ELENA oot
NIKOLOVA  DRAGANOVA

Date: 2026.01.29

DRAGANOVA 154815 40200

CBCTABUTEI & (1evenveenieniiinnannannanns

)

(En ®unanc EOO/I - ynpaBuTen)

benesxcxume na cmpanuyu 5 0o 11 ca nepasoeana wacm om mosu I'oouwen punancoe omuem.
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[puaoxkenne KbM MeKTMHHASA GUHAHCOB OTYET
1. OOwa undopmauus

HpyxectBoto Pect enn ¢mait EOO/] e peructpupano Ha 19 1oHm 2017 r. B AreHnus no BIHCBaHUATA KbM
Thproeekus peructbp nog EVK Homep 204645178. Cepanumiero U apeckT Ha yrpaBiieHHE Ha [IpykecTBOTO €
rp. Codus, Oyn. Bprokcen Nel.

OcHoBHATa JIEHHOCT Ha I[py)KeCTBOTO € OTAaBaHC 110 HACM M CKCILIoOaTallsd Ha coOCTBEHHU HCABUXWMU UMOTH.

Ha 09 oxromBpu 2025 r. Egpommunus cobctBeHuK Ha kamutana AxTtuB [Ipomsptiic AJCULl e HampaBmiio
mmaprvHa BHOCKa B Kanurana Ha Pect enn ®@mait EOO/] B pasmep Ha 50 000,00 nB.

Peructpupanust kanuTan Ha ApyKkecTBOTO € B pazmep Ha 3 050 400,00 nea, pasnpezaenen B 30 504 npyxecTBeHH
nsina o 100,00 neBa Bceku ¥ pOpPMUPAH KaKTO CIICIBA:

1 200,00 nB. , npeAcTaBIABaIlM MApUYHA BHOCKA KbM MOMEHTA HA IIbPBOHAUYAIHATA PETUCTpalUs
2 2920200,00 nB. , npeacTaBIABalM AIOPTHA BHOCKA HA 3eMs U Crpaja

3 80 000,00 nB. nombIHUTENHA TAPUYHA BHOCKA

4 50 000,00 1B. ZOIBIHUTENIHA TAPHYHA BHOCKA

JbnroTpaiiHUTEe MaTepHATHN AKTUBH MPEACTABISBAT UMOT NPHIOOUT , Upe3 TOPENocoueHaTa allopTHa BHOCKA.
Cpmmsar ce mHamupa B rpang Codwms, Oynm. Bprokcem 1 u mpencrtaBmsBa 3emst 9 286 kB. M. M crpama —
npodunakropuym — 400,00 k.M. Ha 28 ronu 2018 r. ca miarenn gombinuteaHd 519 914.00 nesa no cunata Ha
3amoBe] 3a gen0a, ¢ KOUTO € yBEIUUeHA CTOMHOCTTa Ha 3eMATa.

KoM HACTOAIHA MOMCHT APYXKCCTBOTO € B ITPOLIEC HAa OPIraHU3UPAHC HA CTOIIAHCKATa CHU ,I[eﬁHOCT M BCC OIIC HE €
ONITUMU3HUPAJIIO HAITBJIHO Bb3MOKHOCTUTC CH.

duHaHCUPaHETO Ha JIEHHOCTTAa Ce OCBIIECTBABA , YPE3 JOTOBOPH 32 MAPUUHU 3aEMH.
HpyxecTBOTO Cce mpencrasiiaBa oT ynpaButens Teonopa peHccka

Enronmuden cobcTBeHnk Ha kanmtana Ha Aktus [Ipomsprrc AJJCUL]
2. CueroBOJHA MOJHTHKA
2.1  OcHoBa 32 U3rOTBsIHE HA (UHAHCOBHSI OTYeT

Hacrosimusat ¢uHaHcoB oTyeT Ha J[py»KecTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ HaluMoHaTHHTE CYCTOBOIHH
CTaHJIapTH ¥ U3MCKBAHUATA HA 3aKOHA 32 CYETOBOJICTBOTO.

To3u puHAHCOB OTYET € ChCTaBEH B OBJITAPCKH JIeBa, KOETO € (PyHKIMOHAIHATA BatyTa Ha J[pyxecTBoTO. Benuku
CYMHU ca IIPEACTaBEeHHN B XWISAN JIeBa (XU JIB.) (BKIIIOYMTEIHO CpaBHHUTENHATa HH(popMarmst 3a 2024 r.), ocBeH
aKo He € MOCOYEHO APYTO.

HaCTOHH.[I/IFIT (bl/IHaHCOB OTYCT € CbCTABCH IIPU CIIa3BAHC HA MMPUHIUIIA HA I[eflCTBaHlO peanpusaTucC.

To3u (I)I/IHaHCOB OTYCT € CbCTABCH IIPH CIIA3BAHC HA ITPUHIUIIA HA HCﬁCTBaH.IO NpeaAnpusTUuC.

2.2 OO01IH M0JI0KEeHUS

Haii-3HaunMuTe CIETOBOJHU MMOTUTHKY TPUIIATaHN [IPH H3TOTBSIHETO HA TO3W (DMHAHCOB OTYET Ca TPEICTABCHH
IO JI0ITy.

HaCTOHH.[I/IﬂT (I)I/IHaHCOB OTYCT € M3IOTBCH IIPHU CIIa3BAHC HA MPUHIUIIA HAa UCTOPHUYICCKATA LICHA, MOZ[I/I(i)I/ILlI/IpaH B
OIIPEACIICHU CIyYau C IMPCOUCHKAaTa Ha HAKOU aKTUBU U TAaCUBU. basuTe 3a orieHkaTa ca OIMOBECTEHHU HOI[pO6HO B
CUCTOBOAHATA ITOJIMTHUKA KbM (I)I/IHaHCOBI/IH OTYCT.

Cnelea Ja ce 0T6eJ'Ie)KI/I, Y€ IpU U3TOTBAHCTO HA MPEACTABEHUA (pI/IHaHCOB OTYCT Ca HU3IIOJI3BAHU CUCTOBOIHU
OIICHKHU W HOITYyCKaHUA. B’preKI/I, 4qe TC Ca 6a31/1paH1/1 Ha I/IH(I)OpMaLH/ISI, npeaoCTaB€Ha Ha PbKOBOACTBOTO KbM
Jarara Ha HU3roTBAHC Ha MCKIHWHHUA (I)I/IHaHCOB OTYET, PCAJHUTE PE3YJITAaTU MOrar Jga C€ pasjindaBaT OT
HapaBC€HUTE OLUCHKU U JOITYCKaHUA.

2.3 IIpuxoau u pa3xoaun

HpI/IXO,HI/ITC CC OLICHABAT 11O CIIpaBCAJINBa CTOMHOCT Ha TOJIYYCHOTO WJIM MOAJICKAIIOTO Ha IMOJTyYaBaHC IIAallaHe
WJIK Bb3ME3ASIBAHE, KATO CC OTYUTA CyMaTa Ha BCUYKU ThPIrOBCKU OTCTBIIKHM U KOJIMYECTBECHU pa6aTH, HaIllpaB€HU
oT ﬂpy)KGCTBOTO. HpI/I 3aMdHa Ha CXOAHU aKTHBH, KOUTO UMAT CXOJHA II€HA, padMdHaTa HE CC pa3rijieiKaa KaTo
CICJIKa, KOATO I'eHeprpa Npuxoau.
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2.4  JlaHbIHM OT mevyaJjdara

Pazxomure 3a gaHbBIU OT rnmeuyandara BKIIFOYBAT cymMara Ha TEKylus OJaHBK OT neqan6aTa, HU3MCHCHHATA Ha
AKTUBUTC U MACUBUTEC 1O OTCPOUCHU JaHBIU OT rneuanabdara u MPCU3IUCIICHUATA, IPU3HATU MIPE3 TCKYIUA ITIEPUOJ]
Ha TCKyIIU JaHbIU OT neyanabara 3a MpeaAxXoaHn OTYETHU IICPUOIH.

TekymusaT ZaHBK OT IeJandata € cymMara Ha JaHBLIHTE OT Neyanbara, KOUTO CE ONPENeNAT KAaTo JBbIDKHUMHU
(BB3CTAaHOBHMH) IO OTHOIIIGHHME HA JaHbUHATa medanda (3aryba) 3a mepuona. JlaHpuHata meyanba (3aryOa) 3a
meprona ce ompeznens Ha Oaza cueToBomHATa TedanOa (3aryba) 3a mepHoAa IpH TNpHiaraHe W3WCKBaHUATA U
IpaBmiIaTa Ha JEHCTBAIOTO JAHBYHO 3aKOHOJATEIICTBO.

PasMepbT Ha ABIDKUMHUTE (BB3CTAHOBHMUTE) JaHBIN Ce ONpeels Ha 6a3aTa Ha JaHBYHATA revanba (3aryba). Te
MIPEJICTABIISIBAT TE3U 3aBJDKCHHS WIA B3EMaHUsI OT OIOKETa, KOMTO CE OTHACST 33 TCKYIIHS MEPUOJ U KOUTO HE
ca IUTaTCHH KBM JlaTata Ha O0anaHca. Te ca M3YUCIieHH B ChOTBETCTBHUE C MPUIIOKUMATA TAaHBYHA CTABKA U JAHBYHU
MpaBuJja 3a o0JaraHe Ha revyandara 3a epuo/a, 3a KOMTO ce OTHACAT, Ha 0a3a Ha oOjaracMus PUHAHCOB PE3yJNITAaT
3a mepuoa.

OTCpO‘-IeHI/ITe JaHbIH CC U3YHUCIIABAT IO JAHBYHUTC CTAaBKH CHIVIACHO AAHBYHOTO 3aKOHOAATCJICTBO, KOUTO CC
OYakKBa Ja 6’I)L[aT BaJIMJTHU IPE3 NIEPUOJA HA TAXHATA peain3anus.

ToBa BkIIOUBa CpaBHCHUC MCIKAY OanaHcoBaTa CyMa Ha aKTUBUTC W MMACUBUTC U TAXHATA CbOTBCTHA JaHbYHA
OCHOBa. C”bH.lCCTByBaH.[I/I JaHbYHHU 33Fy6I/I CC OLCHABAT IO OTHOLICHUC HA HAJITMYHU KPUTCPUH 3a IIPU3HABAHC BHB
MEXKIUHHUA (I)I/IHaHCOB OTYCT Mpeau Aa 61;,[[6 OTpa3€H aKTUB MO OTCPOUCHU AaHBIH. TaxsB ce IpUu3HaBa, KOraTto
ChIICCTBYBA BEPOATHOCT 3a PCAIU3UPAHCTO MY ITOCPEACTBOM 6"LZ[CH_[I/I JaHBbYHU rmeyajou.

AxTHBHTE IO OTCPOYCHU AaHBIU Ca CYMHUTC Ha JAHBIUTC OT r[eqan6aTa, BB3CTaHOBHUMH B 6T>Z[GH.[I/I nepuoau, 1mno
OTHOIICHHUE HA:

a) HaMaJIieMH BpeMEHHH Pas3JIuKH;
0) nmpeHacsiHe Halpe]] Ha HEU3I0JI3BaHH JaHbYHU 3aryOu, 1
B) MpEHAcsHE HAIpe]] Ha HEM3IOJI3BaHU JaHbYHU KPEAUTH.

AXTHBH O OTCPOUYEHH JAHBIM C€ MPU3HABAT, CAMO aKO ChIIECTBYBAa BEPOATHOCT TE Ja OBJAaT YCBOEHHU upes3
ObICIIY JAaHBYHH I1e4aIOun.

IlacuBuTe IO OTCPOYCHHU AAHBIU Ca CYMHUTC Ha ABJDKUMUTC JaHBIU OT Heqan6aTa, IJIaTUMH B 6LZ[CH.II/I nepuoau,
10 OTHOIICHUE Ha o0jlaraeMu BPEMCHHU pa3JIMKH. IlacuBu mmo OTCPOYCHHU JAHBIM CC MPU3HABAT B II'BJICH Pa3Mcep.

OTCpO‘{eHI/I JAaHbYHU aKTUBU U MTACHUBU CC NPCACTABAT KOMIICHCUPAHO.

HpOM?[HaTa B OTCPOYCHUTE JaHbYHH AKTUBU HUJIN [TACUBHU CC NPHU3HABA KATO KOMIIOHCHT OT AaHBbYHUS IIPUXOA NI
pa3xoa B OTYCTA 3a MPUXOAUTE U pa3XOAUTC HA PEL I[pyFI/I JAaHbLU, AJITCPHATUBHU HAa KOPIIOPATUBHUA, OCBCH aKO
T€ HC Ca CBbpP3BaHU C IMO3ULINH, IIPU3HATHU JUPCKTHO B coOCTBEHUS KaruTaJl, Ipu KOCTO CbOTBETHUAT OTCPOYUCH
JAaHBbK CC IIpU3HABa B COOCTBEHHUS KamuTaJl.

2.5 /ABJrocpoYHH MHBECTUIIMU B HUHBECTHUIIMOHHU UMOTH
Ilena Ha mpugoOuBaHe

JpyXecTBOTO OTUMTA KATO MHBECTUIIMOHHU UMOTH 3€MSI M CTPaJii, KOUTO C€ ABPKAT MO-CKOPO 3a MoJydyaBaHe Ha
MIPUXOJM OT HAeM WJIM 3 yBEIMYaBaHE Ha CTOMHOCTTA Ha KaluTalla, WiIH U 3a JBETE, OTKOJIKOTO 3a:

HM3II0JI3BAHE IPU NPOU3BOJACTBCHA Z[eﬁHOCT HJIKM OKa3BaHETO HaA YCIIYT'H;
JAO0CTaBKaTa Ha MaTepuralii, CTOKU WJIN YCIIYT'H;

AIMUHUCTPATUBHU LICIIN;

OT IE€pCOHAJIA- HE3aBUCHUMO AaJIM IICPCOHAIBT IIallld HACM 110 ITa3apHU LHCHU;
npo,ua>1<6a B pPaMKHUTC Ha oOnuaiiHaTa HKOHOMHYECKA ﬂeﬁHOCT.

I/IHBGCTI/IIII/IOHHI/ITC HMOTHU C€ NPU3HABAT KAaTO AKTUB BHB (1)I/IHaHCOBI/ITC OTUYCTHU Ha I[py)KCCTBOTO, caMoO Iipu
YCJIOBUE Y€ Ca UBIIBJIHCHU CJICIHUTE ABC U3UCKBAHUA:

®  BEpOATHO € Ja ObJAT MOdyYeHHU OB NKOHOMUYECKH U3TOU OT MHBECTHIIMOHHUTE UMOTH
e  CTOMHOCTTA Ha MHBECTUIIMOHHHUTE MMOTH MOJKE HAAEXKIHO Ja ObJe OlleHEeHA

Te ce oTunTar Karo ABATOCPOYHH (PMHAHCOBM aKTHUBH U Ca MPEACTaBEHH Ha pex ,,JIbAroCpOYHN WHBECTHLINU B
CYETOBOJHMUS OallaHC.
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MHBECTULIMOHHUTE UMOTH CE OLICHSBAT IIbPBOHAYAJIHO 110 [IC€HA Ha HpI/I,HOGI/IBaHe, BKJIFOYBallla MOKyIHaTa II€Ha U
BCAKAaKBHU pa3sxoJu, KOUTO Ca NPAKO CBbP3aHU C UHBECTULIMOHHUA UMOT — HAIPpUMEP XOHOPAPHU 3a IPpaBHU YCIIYTH,
JaHbIU 1O MPEXBBPJIIHE HA UMOTA U APYTH pasxou 1O CACIIKATa.

Crnien MbpBOHAYAIHOTO UM NIPHU3HABAHE NHBECTUIMOHHUTE HIMOTH C€ OTYHMTAT KaTO CE U3II0JI3Ba MOJIeTIa Ha IIeHaTa
Ha npunobuBane B cpoTBeTcTBHE ¢ CC 16 ,, JIBATOTpaliHN MaTepPHAIHNA aKTUBHU *. B TO3W ciTy4ail ”HBECTUITMOHHUTE
HUMOTH C€ OTYMTAT IO TAXHATa [IeHA Ha MpuIoOHBaHe, HAMaJIeHa ¢ BCUYKU HATpyNaHW aMOPTH3ALMH U 3aryOu OT
o0e31IeHKa.

[NocnenBammuTe pa3xoAnd CBBP3aHH C WHBECTHIMOHHU WMOTH, KOUTO MOTAT HAJCKTHO Ia OBAAT M3MEPCHH U
CHOTHECEHH KbM HMHBECTHIMOHHHS HMMOT, C€ NPHUOaBAT KBbM OajlaHCOBAaTa CTOMHOCT Ha WMMOTHTE, KOTaTro €
BEpOSATHO JpyKeCTBOTO [1a MOJIyud OBJACIIM UKOHOMHYCCKH M3TOJM, HABUIIABAINN THPBOHAYAIHO OIICHCHATA
CTOMHOCT Ha CBIIECTBYBAIIUTE UHBECTUIIMOHHU UMOTU. BCHYKU ApYyry MOcHeABallyd pa3XxoAu ce MpHU3HaBaT 3a
pasxoj B epuoja, B KOWTO ca Bb3HUKHAIIH.

AMOpTI/I3aI_[I/IHTa Ha HUHBCCTUIMOHHUTEC HMOTHU C€ H3YUCIABA, HO KbM MOMCHTAa HNPEACTABCHUTEC HMOTHU Ca
,,3aMpa3eHM“ 1 HC C€ HAaYMCJIABa pa3dxod 3a aMOpTU3alus.

pr)KECTBOTO OTIIMCBAa UHBECTULUOHHUTE CU UMOTHU IIPpU OCBO60)K[[aBaHeTO UM WJIU TIpH TpﬁﬁHOTO UM U3BaXJaHC
oT yHOTp€6a, B cnyqaﬁ Y€ HC C€ OYaKBAT HUKaAKBY HKOHOMHYCCKH U3T0OAU OT TAXHOTO OCBO60)K,I[aBaHe. Ileuan6ure
nim SaFy6I/IT€, BB3HUKBaAIlX OT U3BAXKIaHETO UM OT yHOTpe6a nim 0CB060)K,I[aBaHeTO WM, CC IpU3HABAT B OTHUCTA
34 MPUXOAUTC U PA3XOAUTC U CC OHNPCACIIAT KATO PA3JIMKa MCEXKAY HETHUTE IMOCTBIUICHUSA OT npo;[a>K6aTa 501058
OCBO60)K,I[aBaHeTO ¥ 6ajaHCOBaTa CTOMHOCT HA aKTHBA.

2.6 ®DuHAHCOBH AaKTHBH

@DuHAaHCOBUTE aKTHUBH BKIIIOYBAT IMAPHUUYHU CyMHU (TMIAPUYHM CPEACTBA) WM JOTOBOPHO IIPAaBO 3a MOJIydaBaHE Ha
MIApUYHH CyMH WU IPYT (PUHAHCOB aKTHB OT IPYTo MPENPHSATHE WK pa3MsiHa Ha (PUHAHCOB MHCTPYMEHT C IPYTO
NPEANPUSTHE NPU MOTEHLIUATHO OJarONpHUATHU YCIOBHS MJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall Ha APYro
MIpEIpUATHE UIH KOMIIEHCATOPEH MHCTPYMEHT 110 CMHUCHJIA HA WI. 2 OT 3aKOHA 3a CHCIKUTE C KOMIIEHCATOPHHI
HHCTPYMEHTH.

DUHAHCOBUTE aKTHBH CE KJIacu(UIMPAT B 3aBHCUMOCT OT I[eJITa Ha MPUA00KMBaHe, a KOTaTo ¢a YacT OT MOpTQeii,
ce KiIacu(UIpaT B 3aBHCUMOCT OT ILIENITa, KOSITO MPEANPHATHETO CH € MTOCTABIIIO 32 MOCTUTaHe ¢ mopTdeiina B
€/IHa OT CJICIHUTE KaTeTOpUH:

e  KpEIUTH U B3€MaHMs, Bb3HUKHAIHU IbPBOHAYAIIHO B J[py»KeCTBOTO;

@drHaHCOBUTE MHCTPYMEHTH CE€ OLEHABAT IPH ITbPBOHAYAIHOTO NMPHUIOOMBAHE IO IIeHa Ha MpUA00UBaHe, KOATO
BKJIIOYBA CIIpaBeUINBaTa CTOMHOCT Ha J1aIeHOTO (IIpH (PMHAHCOB aKTUB) WIIH HOJIy4eHOTO (TIpH (PMHAHCOB MTACHB)
3a HEero BJIO’KCHHE M PAa3XOJMTe 110 M3BBPIIBAHE HA CleNKa C (PUHAHCOBH MHCTPYMEHTH ( XOHOpApH, KOMHCHOHH
U IPYTH BB3HATPaXKICHUS, U3IUIATCHU HA areHTH, OpOKepH, KOHCYITAaHTH, AUITBPH U APYTH, MPSIKO aHTaKUPAHU
CBC CHeNIKaTa JIMIA; AaHbBIH, TAKCH, Pa3pelIeHus U APYTH, W3IIIaTeHH Ha OOPCH M Ha PETyJallMOHHU OpTaHW,
TpaHcepHH NaHbBIM U MHTa M Apyru). He ce BKIIOYBAT MOJIyYEHUTE NPEMHUU M OTOMBHU, (pUHAHCHpAHUS U
pasmnpeseneHus Ha aMUHUCTPATHBHU U IPYTU OOIIN pa3XxOoaH.

DuHAHCOBUTE aKTUBHU CE IMpu3HaBaT Ha
JlaTata Ha ypeKIaHeTo.

Kateropusita Ha naneH (UHAHCOB MHCTPYMEHT ONpeneNsi METO/a My Ha IOCIIEABAIIO OLCHABaHE M edekra B
nevandaTa Wwin 3arybara 3a IepruoJia Win B pe3epBuTe Ha J{pyXKecTBOTO.

CJ'IGZ[ IIbPBOHAYAIIHOTO TIPU3HABAHC MPCANPUATHECTO OLCHABA II0 cebecToitHOCT (I)I/IHaHCOBI/ITG aKTHUBH,
macmbnunpaﬁn KaToO 3aCMH M B3EMaHUs, IPEAOCTAaBCHU OT NPCANPUATUCTO, KOUTO HAMAT (1)I/IKCI/IpaH nagcxK.

Benukn (bHHaHCOBI/I aKTHUBHU IIOJJICKAT Ha TECT 3a O6€3H€HKa KbM JjaTaTa Ha MCXKIHWHHUA (I)I/IHaHCOB OTYCT.
DHHAHCOBHUTE aKTUBH CE 0663H6H${B3T, KOraTo CbuI€CTBYBAT 00EKTUBHH J0Ka3aTeJICTBa 3a TOBA.

OTnrcBaHeTO HAa (PMHAHCOB aKTHB C€ M3BBPINBA, KOraTto [IpyKecTBOTO 3aryOnW KOHTPOJ BBPXY JIOTOBOPHHUTE
IIpaBa, KOUTO CHCTABIIIBAT MEXIMHHUSA (MHAHCOB AaKTHB, T.€. KOTaTO Ca M3TEKIH IpaBaTa 3a MolydyaBaHE Ha
MIAPUYHM TTOTOIH FUTH € MPEXBBpJIeHa 3HaUMMaTa 4acT OT PHCKOBETE M M3TOANTe OT coOcTBeHOCTTa. Tectose 3a
00e31IeHKa ce U3BBPIIBAT KbM BCAKA OTUETHA JaTa, 3a Ja Ce ONPEEIIH AaJIU ca HaJIUIE OOEKTHBHU JJOKa3aTeICTBa
3a HAJIMYMETO Ha 00e3lleHKa Ha KOHKPETHH (PMHAHCOBY aKTUBHU MJIH IPyNH (PHHAHCOBH aKTHUBH.

er}ll/lTﬂ H B3eMaHUA
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Kpenutu u B3eMaHus, BB3HMKHAINM IbpBOHa4anHO B JpykecTBOTO, ca (PUHAHCOBM aKTUBH CH3/aJACHH OT
MIPEATIPUSTHETO TOCPEICTBOM TUPEKTHO MPEAOCTaBsIHE Ha ITapH, CTOKH WM YCIIyTd Ha AajeHu nedutopu. Te ca
HeJlepUBaTUBHH (DMHAHCOBM MHCTPYMEHTH W HE C€ KOTHpaT Ha aKTUBEH maszap. Kpeauture u B3eMaHHATa
MOCIIEBAIIIO CE OLICHSABAT [0 aMOPTU3HPaHa CTOMHOCT C MIOMOIITAa Ha MeToa Ha e(eKTHBHATA JINXBa, HAMaJleHa
¢ pa3Mepa Ha obesrierkara. OOe3IeHKaTa ce OTINTa KaTo (PUHAHCOB pa3xo B OTUETA 3a MPUXOIUTE U PA3XOHTE.

Toproeckute B3eMaHUs ce 00e3IEHIBAT KOTATO € HaJIHIle OOSKTHBHO J0Ka3aTeNCTBO Ue J[pyKecTBOTO HAMa 1a €
B CBHCTOSIHHUE J1a chOepe CyMUTe, IBDKUMH MY B CHOTBETCTBHE C OPUTHHAIIHUTE yCIOBHUA 1o caenkata. Cymara Ha
oOe3IeHKaTa ce onpeAess KaTo pa3jinKa MeXy MPEHOCHaTa CTOMHOCT Ha B3€MaHETO M HACTOSIIAaTa CTOMHOCT Ha
ObIeIINTe TApUIHHU ITOTOIH.

2.7 Ilapu4Hu cpeacTBa

pr)KGCTBOTO OTYHUTA KAaTO MapuiHu CPE€ACTBA HAJIUIYHUTC MTapu B 6p0ﬁ, Mnapu4yHu CpeacTBa o 0aHKOBH CMCTKH,
ACTIO3UTU, KPATKOCPOYHH U BUCOKOJIMKBUIHU BJIOKCHHSA, KOUTO Ca JICCHO O6paTI/IMI/I B CbOTBCTHU MApUIHU CyMU
" CbABPIKAT HE3HAUYUTECIICH PUCK OT MIPOMsHA B CTOMHOCTTA CH.

2.8 O6e3neHka Ha aKTUBUTe HA JIpy:kecTBOTO

BanancoBara cTOWHOCT Ha akTHBUTE Ha J[py>KeCcTBOTO ce Mpepasriexaa KbM JaTata Ha M3TOTBSHE Ha GaaHca ¢
1T J1a ce OMPECHHU Jajli MMa HHIAWKAIIWK, Ye CTOWHOCTTA Ha TA/ICH aKTHB ¢ 00C31ICHeHA.

3a menmTe Ha ompeneNsAHEe Ha OOe3leHKaTa, aKTHBHTE Ha J[py)XeCTBOTO ca TPYNHpaHH Ha Hai-MajkaTa
pasrpaHHYNMa TpyIa akTHBH, 32 KOUTO MOTAT Ja OBAaT pasrpaHUueHN MAPUIHH MTOTOIH — €AWHIIIA TeHEpHUpania
MAPUYHA TOTOIHM. B pe3ynTar Ha TOBa HAKOM OT aKTHBHUTE Ca MpErNeKJaHW 3a HaIM4We Ha OOE3ICHKAa Ha
WHAWBHAyanHa 0asa, a Ipyru Ha 0a3a eIMHUIIA TeHepHpaIa MapudHH MOTOIIH.

WnauBHayanHUTe akTUBM WM €IWHHUINTE TEHEPHUpAlly NapHyHU MOTOLHM ce MperiaexjaaT 3a Hajludue Ha
00e31ieHKa Ha CTOMHOCTTa MM BEJHBX TOJMIIHO KbM JaTaTa Ha U3rOTBSHE Ha OanaHca, KAKTO M TOraBa KOrato
CHOMTHUSL WIIM TIPOMsiHA B OOCTOSITEJICTBA MOKa3BaT, Y€ NMPEHOCHATA CTOMHOCT HA aKTHBHTE MOXE 1a He Oble
BB3CTaHOBEHA.

B ciyuanre, B KOUTO Bh3CTAHOBHMATA CTOMHOCT Ha JajieH aKTHB € MO-HKCKa OT HEroBaTa OaJlaHCOBa CTOMHOCT,
OanancoBara CymMa Ha aKkTHBa ciie/iBa Ja ObJe HaMaleHa 0 pa3Mepa Ha Bb3CTaHOBMMATa CTOWHOCT HAa aKTHBA.
ToBa HamaJIeHHE MPECTABIIABA 3ary0a OT 00e3IeHKA.

Bb3cTaHOBHMMATa CTOMHOCT MPEACTABIISIBA TO-BUCOKATA OT HETHATA MPOJIayKHA IIeHa Ha 1a/IeH aKTHB, 0a3upaHa Ha
TIa3apHU YCJIOBHS, U CTOWHOCTTA B yroTpeda.

2.9 Co0cTBEH KanmuTaa
OCHOBHUST KammuTal Ha J[py>KecTBOTO OTpa3siBa HOMUHAJTHATA CTOHOCT Ha M3/IaJICHUTE [ISUIOBE.

Harpynanara 3ary0a BKiIIOYBa TeKyIIus (PMHAHCOB pe3yiITaT M HATPYMaHWUTE NedaaOu W HEHNOKPHUTH 3aryOu ot
MHUHAJIM TOJMHU.

2.10 dunHaHCOBH MACHUBH

OUHAHCOBUTE NACUBU Ca BCUYKU [TACUBU, KOUTO NPEACTABIIABAT JOTOBOPHO 3aIb/DKCHHE 34 IIPEJOCTABSIHE HA
MapuyHU CyMHU WM (UHAHCOB aKTUB Ha JAPYTO NMPENIPHUATHE WIN pa3MsiHa Ha (GPUHAHCOBU MHCTPYMEHTH C JAPYTO
NPEANPUSTHE IPU TOTSHIHAIHO HEOJIArONPUSATHH YCIIOBHSI.

DHUHAHCOBHUTE ITACUBU CE Knacn(bnunpaT B 3aBHUCUMOCT OT LeCJiITa IpU NOEMAHCTO UM, a KOTraTO €a 4acT OT
HOpT(I)efIJ'I, ce KJ'IaCI/I(l)I/IL[I/IpaT B 3aBUCHUMOCT OT LECJTa, KOATO NPEANPUATUCTO CU € MMOCTABUJIO 3a MOCTUTAHE C
nopT(beifma B ¢/1Ha OT CJICIAHUTC KATCIrOPpUM:

e  (MHAHCOBHM NMACHBH, BB3HUKHAIHM IbPBOHAYAIHO B IIPEIIPUITHETO;
@duHAHCOBUTE MacUBU Ha JIpy»KeCTBOTO BKJIIOUBAT MAacCHBM, BH3HUKHAJIM IBPBOHAYAIHO B MPEINPUATHETO
TIOCPEACTBOM JIUPEKTHO IOJTy4YaBaHe Ha Mapy, CTOKH WIH YCIYTH OT AaJeHU KPEIUTOPH M Te ca KiacupUIupaHu
3aIBJDKEHUS 110 TIOTYYEHHU 3aeMHU (THPTOBCKH U IPYTH 3a€MH), 3aJBJDKEHIS KbM JOCTaBUHIH (THPTOBCKH U IPYTH
3aIBJDKEHNUS) U 33ABJDKCHHS 110 (PUHAHCOB JTU3UHT.

DUHAHCOBUTE MACUBU C€ IIPU3HABAT, KOI'aTO ChLIECTBYBA JOTOBOPHO 3aIbJKEHUE 3a IUIAIAHE HA TAPUYHU CYyMH
WA ApyT (UHAHCOB aKTHB HAa JAPYro MPEANPHUATHE WIIM JOTOBOPHO 3aIbJDKEHHE 33 pa3MsHa Ha (HUHAHCOBU
HHCTPYMEHTH C JIPYTo NMPEeINpUATHE TP HOTEHINAIHO HEOIaronpusATHN yCIOBHUS.
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@drHaHCOBUTE HHCTPYMEHTH CE€ OLIEHABAT IPH ITbPBOHAYAIHOTO NMPHUIOOMBAHE IO IIeHa Ha MpUA00UBaHe, KOSTO
BKJIIOYBA CIIpaBeUINBaTa CTOWHOCT Ha J1aIeHOTO (IpH (PMHAHCOB aKTUB) HJIM HOJy4eHOTO (TIpH (PHHAHCOB MACUB)
3a HEro BJIO)KEHHE M Pa3X0JUTE 110 N3BBPIIBAHE Ha cleika ¢ pUHAHCOBH MHCTPYMEHTH (XOHOPapH, KOMUCHOHH
JPYTU Bb3HATPKACHHS, M3IUIATCHH HA areHTH, OpOKepH, KOHCYITaHTH, JHTBPH U APYTH, IPSKO aHTAXKUPAHHU ChC
ClIeNIKaTa JIMIA; NaHbBLH, TAKCH, paspelleHHs W APYTH, H3IUIATEHH Ha OOpPCHM M Ha PETyNAlMOHHU OPTraHWy;
TpaHc(hepHN DaHBIM W MUTa W Opyru). He ce BKIIOYBAT MONydeHHTE NMPEMUH W OTOMBH, (pUHAHCHpaHHUA U
pasmnpeeNeHust Ha aJMUHUCTPATHBHY U APYTH OOLIH Pa3XOIH.

Beuuku pazxony, CBbP3aHH C JIMXBH, U IPOMEHH B CIIpaBeIMBaTa CTOWHOCT Ha (YUHAHCOBH MHCTPYMEHTH, aKO
rMa TaKuBa, ce IIPU3HABAT B MevanbaTa wiu 3arydara Ha pen ,,OuHancoBH pazxoau” wiH ,,OMHAHCOBH MPUXOIH .

DUHAHCOBUTE MACHUBU CE OIEHSABAT IMOCIECABAIIO II0 aMopTu3upaHa CTOﬁHOCT, KaTo CC H3I0J3Ba MCTOABT Ha
e(l)eKTI/IBHaTa JINXBA, C UI3KJIFOYCHUC Ha (bHHaHCOBI/I HHCTPYMCEHTH, AbPiKaHU 3a ThbPIryBaHE, KOUTO C€ OLICHABAT I10
CIpaBCajinBa CTOMHOCT C OTUMTAHE Ha IMPOMCHUTE B neyanbaTa WM 3ary6aTa.

Benuku pa3xoau 1mo 3a€Mu €€ 0Tpa3sABaT B MOMCHTA Ha Bb3HUKBAHCTO UM. HpI/I IIbPBOHAYAJIHOTO UM IIPU3HABAHE
3a€MUTEC CC OTpa3sABaT 1o CrpaBeAinBa CTOﬁHOCT, HCTHO OT pasxoJauTe IO CACIIKaTa. [TocnenBamnioTo oneHsIBaHE
Ha 3a€MUTE CC€ M3BBPIIBA IO aMOPTU3UPpAHA cTroiiHoCT. Pa3znukute MECXKIY CyMaTa Ha NOJYUCHUTC 3aCMU, HETHO
OT Pa3XoAauTe IO CcAcC/IKaTa, u CTOMHOCTTA Ha H31JIaliaHe ¢e MpUu3HaBaT B OTYCTA 3a NPUXOAUTE U PA3XOAUTE 34
nepuoaa Ha 3acMa, KaTo €€ U310JI13Ba MCTOABT HA 6(1)6KTI/IBHaTa JINXBA.

T"prOBCKI/ITe 3aAbJDKCHHA CC NIPU3HABAT IbPBOHAYAJIHO IO HOMHWHAJIHA CTOMHOCT U BIIOCJIEACTBHUE CC OLICHABAT
10 aMOpTHU3UPAaHaA CTOﬁHOCT, HaMaJieHa € IUIalllaHuAg 10 YPCKAaHE Ha 3aIbJDKCHUCTO.

2.11 [Apyru 3abJsKeHUst

Jpyrure 3anbmkeHns Ha J{pykecTBoTo ca HepUHAHCOBU TTACUBH, IPOU3THYAIIY OT 3aKOHOBH WJIN T10/I3aKOHOBH
W3MCKBAaHUS, KOMTO HSIMAaT JOTOBOpEH XapakTep 3a JIpyXecTBOTO (HaHBIMTE, TAKCH, BB3HAIPaXJICHHUS Ha
NIEpCOHANA, OCUT'YPUTEIHHU 3abJDKEHHS U T. H.).

3. ,Z[T)J'IFOC[)O‘{HI/I HMHBECCTHIMM B HHBCCTUIIMOHHHU UMOTH

JIpy>KECTBOTO OTYMTA 3eMs U CIPaJX KaTO HHBECTUIIMOHHU UMOTH, MPEICTABCHU KaTO IBJITOCPOYHH UHBECTHIIUU
B CUETOBOIHMS Oaltamc.

Mopen Ha HeHATA HA NPUAOOUBAaHE

HpOMeHI/ITC B 0aJlaHCOBHTE CTOﬁHOCTH, MpeACTaBCHU B CHCTOBOAHUA 6anch, Morar aga 6T>,I[aT O606H.ICHI/I, KaKTO
cCJIcaBa:

HNuBecTHIMOHHHU
HMOTH
XHJI. JIB.
BpyTHa 6anancoBa cToiiHOCT
Hmorn
Cango xeM | sayapu 2025 T. 3411
Cango xeM 31 nexemBpu 2025 . 3411
ManmuH ¥ cChOpbKEeHUsI
Cango xeM | sayapu 2025 T. 12
Cango xpM 31 nexkemBpu 2025 r. 12
AmMopTH3anus
Canmo xpM | ssHYapu 2025 . (34)
Hauucnena amopTu3zanms 3a nepuoza 3)
Cango xbM 31 nekemspu 2025 r. (37)

Banancosa croiiHoct kbM 31 nexemBpu 2025 r. 3416
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4. BzemaHus OT KJIHEHTH H JA0CTAaBYMIIA

31.12.2025 31.12.2024
Xuvn. ns. Xvn. nse.

OpyxecTtBo 1 . 8

5. Ilapuunm cpeacTBa
PasmepsT Ha mapuaHUTE cpeacTsa Ha JpyxkecTBoro kbM 31.12.2025 1., e 50 xw1. 1B.
6. CoOcTBeH KanuTan

6.1 OcHoBeH KanmuTaJ

OcHoBeH kanutai Ha JpyxecTBoTO ce cbetou oT 30 504 nsina ¢ HOMUHANHA CTOMHOCT B pasmep Ha 100 nB. 3a
JUSUT.

31.12.2025 31.12.2024
Bpoii u3aaieHy 1 HAITBJIHO TUIATEHU JISITOBE/MSUTOBE:

B nauanoro Ha roguHaTta 30 004 30 004
500 -

Bpoii u3nanenn u HaITBbJIHO TUIATEHH JISJIOBE 30 504 30 004
0061 Opoii As10Be, HAMTBITHO TIaTeH! Ha 30 HU 30 504 30 004

CHOuchKbT Ha OCHOBHUTE CHAPYKHUIN HA ﬂpy)KCCTBOTO € IPCACTABCH, KAKTO CJICABA:

31 nexemBpn 31 nexeMBpH 31 nexemBpun 31 nexemBpH

2025 2025 2024 2024

Bpoii nss10Be % Bpoii nss10Be %

Axtus IIponspruc AZACUILL 30 504 100% 30 004 100%
30 504 100% 30 004 100%

7. 3aabiaKkeHHMs MO ThPrOBCKHU 3aeMHU

31.12.2025 31.12.2024

Xun. nB. Xun. n..

Mony4yeHu 3aemun oo 1 rognHa
- [naBHULM 658 659
- NnxBwu 152 125
810 784

Bcnyku 3aemun ca TeKyLwimn npun CbVIKCl/IpaH JINXBEH MPOLIEHT.

8. 3aaniakeHus KbM J0CTABYHMIIA

31.12.2025 31.12.2024
XWn. nB.. XWn. ne.

- OpyxecTtBo ,1°
- OpyxecTtBo ,,2°
- OpyxectBo ,,3'

Pl DN
gl DW
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9. Ilpuxoamu

TIpuxoau oT HaeM Ha apKoOMecTa
Hpyru npuxoau

10. Pa3xoau 3a cypoBHHH, MATEPHATH U BHHIIHHU YCJIYT'H

Pa3xonu 3a BLHIIHH yCJIYTH
[IpaBHM,cueTOBOAHM pa3xoau U pazxonu 3a MT
OO0 pa3xoam 3a BHHIIHHU YCJIYTH

Pa3xoau 3a cypoBHHHM, MATEPHAIN U BHHIIHH YCIYTH

11. Pa3xoam 3a nmepcoHajia

3amnatn
OcHurypoBkH

12. ®uHaHCOBM pa3xoaun

Pa3xonu 3a TUXBHU OT:
- 3aeMH
DUHAHCOBHU Pa3Xoau

11
31.12.2025  31.12.2024
XML JIB. XML JIB.
40 40
- 3
40 43
31.12.2025 31.12.2024
XHJ1. JIB. XWJI. JIB.
31 43
31 43
31 43
31.12.2025 31.12.2024
XML JIB. XHJI1. JIB.
13 11
- 1
13 12
31.12.2025 31.12.2024
XML JIB. XML JIB.
29 23
29 23
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